Under section 501(c), 527, or 4847(a){1) of the Internal Revenue Code (except private foundations)

Return of Organization Exempt From Income Tax
Form 990

Department of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.

P Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

| 2020

Open to Public
Inspection

A For the 2020 calendar year, or tax year beginning and ending
B Check it C Name of organization D Employer identification number
applicable:
[ &% | ANNE RAY FOUNDATION
ch?ar_?aée Doing business as 47-1036008
o Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
binal 6889 ROWLAND ROAD 952-540-4053
v City or town, state or province, country, and ZIP or foreign postal code G_Gross receipts $ 2,298,874,861.
fnen’®?| EDEN PRAIRIE, MN 55344 H(a) Is this a group retum
feeie2 1 £ Name and address of principal officer; PAUL BUSCH for subordinates? [ ves No
pending 6889 ROWLAND ROAD , EDEN PRAIRIE, MN 55344 H(b) Are all subordinates included? l:] Yes D No
| Tax-exempt status: 501(c)(3) !:] 501(c) ( )< (insert no.) E 4947(a)(1) or ]:] 527 If "No," attach a list. See instructions
J Website: pp WWW.MACPHILANTHROPIES.ORG H(c) Group exemption number P>
K_Form of organization: Corporation [~ | Trust [ ] Association [ ] Other B> IL Year of formation: 2014 | M State of legal domicile: MN
] Part | ] Summary

1 Briefly describe the organization's mission or most significant activities: CHARITABLE GRANTMAKING TO SOME

i'é OR ALL DESIGNATED SUPPORTED ORGANIZATIONS.
g 2 Check this box P D if the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line ta) 3 5
g‘ 4 Number of independent voting members of the governing body (Part VI, line1b) . ... 4 4
31 5 Total number of individuals employed in calendar year 2020 (Part V, line 2a) . |8 0
£| 6 Total number of volunteers (estimate if necessary) ... 6 0
S| 7a Total unrelated business revenue from Part VIll, column (C), line12 7a 427,312,
- b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... 7b 0.
Prior Year Current Year
- ’ 8 Contributions and grants (Part VIII, line 1h) e e P e 0. 0.
% 9 Program service revenue (Part Vill, line2g) ... 0. 0.
3| 10 Investment income (Part VIIl, column (A), lines 3,4, and 7d) . . e 231,030,834, 432,268,518,
®| 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11¢) 669,816, -41,640,188,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 231,700,650, 390,628,330,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 154,658,814, 128,707,710,
14 Benefits paid to or for members (Part IX, column (A), lined) 0. 0.
«| 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 13,535,952, 15,181,194,
z’ 16a Professional fundraising fees (Part IX, column (A), line11e) 0. 0.
:n) b Total fundraising expenses (Part IX, column (D), line 25) > 0.
Wi 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 14,530,138, 14,101,034,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 182,724,904, 157,989,938,
19 Revenue less expenses. Subtract line 18 from line 12 48,975,746, 232,638,392,
5§ Beginning of Current Year End of Year
£ 20 Totalassets (Part X, e 16) ... 4,468,703,325. 4,822,543 ,908.
§§ 21 Total liabilities (Part X, line 26) | 104,866,827, 104,289,264,
25 22 Net assets or fund balances. Subtract line 21 from liNe 20 ... oo, : 4,363 ,836,498, 4,718 254,644,

[Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

WWA/W [l 0]z02t
Sign Signature of officer = Date
Here NAOMI HORSAGER, CFO

’ Type or print name and title

PTIN

Print/Type preparer's name Preparer's signature Date (] 11
Paid  ANNE FULTON &/y\/r@; ’ju,(f&r\_) 11/8/21 | sorempioyes E00941863

Preparer | Firm's name g DELOITTE TAX, LLP Firm's EIN

86-1065772

Use Only | Firm's address . 50 SOUTH SIXTH STREET, SUITE 2800
MINNEAPOLIS, MN 55402 Phone no.612-397-4000

May the (RS discuss this return with the preparer shown above? Seeinstructions ..o oo m g

Yes [:] No

032001 12-23-20 LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 2
] Part Ill | Statement of Program Service Accomplishments
Check if Schedule O contains a response ornoteto any lineinthisPart W . ... ... ... @

1 Briefly describe the organization’s mission:
PROVIDE MEANINGFUL SUPPORT TO SOME OR ALL DESIGNATED SUPPORTED

ORGANIZATIONS TO MAKE A MEASURABLE AND SUSTAINABLE DIFFERENCE ON OUR
SHARED PRIORITY PROBLEMS.

2  Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 990-627 | [_Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ‘:IYes No

If "Yes," describe these changes on Schedule O.
4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

4a (Coda ) (Expenses $ 141 ’ 791 ' 327, including grants of $ 128 ’ 707 , 710. ) (Revsnue $ )
SEE SCHEDULE O

4b (Code: ) (Expenses $ including grants of § ) (Revenue $ )

4c  (Code: ) (Expenses $ including grants of $ ) (Reverue s )

4d Other program services (Describe on Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
141,791,327,

4e Total program service expenses P>

Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 3
| Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

£ 7YS," COMPIBIE SCREOUIE A ... ettt et ettt ettt oo e e et e e ane e ee e e eee e eaes 1| X
2 Is the organization required to complete Schedule B, Schedule of Contributors? ... 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? if "Yes, " complete SChedule C, Part | ... 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? jf "Yes, " complete SChedule C, Part Il ..o 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-19? jf “Yes," complete Schedule C, Part Il ... 5 A
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes,* complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? /f "Yes, " complete Schedule D, Part Il ..., 7 2

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "yes, " complete
Schedule D, Part Il 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for

amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes, " complete Schedule D, Part IV . 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? jf "Yes, " complete Schedule D, Part V... ... 10 X

11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, Vill, X, or X

as applicable.

a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes, " complete Schedule D,

Pt VI oo e, .| Ma X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? f "Yes, " complete Schedule D, Part VIl ... e 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 jf "Yes, " complete Schedule D, Part VIll ... 1ic 23
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 if "Yes, " complete SChedule D, Part IX ... e . |[1d X
e Did the organization report an amount for other liabilities in Part X, line 257 /f "Yes " complete Schedule D, Part X ... . . 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X ... . .. 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? jf "Yes, " complete
SCHEAUIE D, PATtS XI @NG XI ...\ oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi and Xl is optional ............... 12b | X
13 s the organization a school described in section 170(b)(1)(A)I)? if "Yes," complete Schedule E ... . ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a | X

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000

or more? /f "Yes," complete SCHeAUIE F, PArtS | @NG IV ... oo, 14b | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? /f “Yes, " complete Schedule F, Parts 1 and IV ... 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to

or for foreign individuals? /f "Yes," complete Schedule F, Parts Il @and IV ... ..., 16 2
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e? Jf "Yes, " complete Schedule G, Part | ... e 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIL, lines

1c and 8a? If "Yes, " complete SCheaule G, Part Il ... ... e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? jf "Yes, "

COMPIBLE SCREAUIE G, Part Il ... o oo 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H ... ... 20a X

b If "Yes" to line 203, did the organization attach a copy of its audited financial statements to this return? 20b

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A) line 1? Jf "Yes " complete Schedyle /. Parts 1and Il oo 21 | X
032003 12-23-20 Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 4

[Part IV ] Checklist of Required Schedules (continued)

Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? /f “Yes," complete Schedule I, Parts 1and lll ... 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees?  /f "Yes, " complete
SCREOUIE U ..o .o 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 lINE 258 ... ..o e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXemMPt DONAS? e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part | ..o 25a o
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? /f "Yes, " complete
SCREAUIE L, PAMt] oo oo oo 25b <
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f "Yes," complete Schedule L, Part il ... 26 S
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or famity member of any of these persons? jf "Yes, " complete Schedule L, Part Il ... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part [V
instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? jf
"Yes," complete SCREAUIE L, Part IV .. ... o oo e 28a =
b A family member of any individual described in line 28a? /f "Yes," complete Schedule L, Part IV ... 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b?7 /f
"Yes," complete SCREAUIE L, PArt IV ... . e 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? ¢ "Yes," complete Schedule M ... ... . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
CoNtribUtioNS? /f "Yes, " COMDIBtE SCABGUIE M ... ...\ oo\ oo oo oo 30 2
31 Did the organization liquidate, terminate, or dissolve and cease operations? f "Yes, " complete Schedule N, Part ! ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "ves," complete
SCABQUIE N, PATt Il oo 32 2
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? jf "Yes, " complete Schedule R, Part | ... 33| X
34 Was the organization related to any tax-exempt or taxable entity? f "Yes, " complete Schedule R, Part Ii, Ill, or IV, and
Pt V, N8 T oo oo 3| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a | X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes, " complete Schedule R, Part V, lin€ 2 ... .. .. 35b | X
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes, " complete Schedule R, Part V, line 2 B 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? f "Yes,* complete Schedule R, Part VI ... .. 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O 38 | X
- Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V.
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ! 1a 11
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable .. . . . ’ 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
__(gambling) winningstoprizewinners? ..o ic
032004 12-23-20 Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 5
[Part V] Statements Regarding Other IRS Filings and Tax Compliance (continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn 2a | 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ... 3b | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a | X
b If "Yes," enter the name of the foreign country P> SEE SCHEDULE O
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? ... 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). l
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 file oI BB e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 74 |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h [f the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the J
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. |
a Did the sponsoring organization make any taxable distributions under section 4966? 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c){7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 L10a
b Gross receipts, included on Form 990, Part VIll, line 12, for public use of club facilities 1 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders | 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) ) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year .. ... .. . L 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified heailth plans in more than one state? . . . 13a
Note: See the instructions for additionat information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Entertheamountofreservesonhand ... 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "No, " provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 8
If "Yes," see instructions and file Form 4720, Schedule N. l
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O. |
Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 6

art Governance, Management, and Disclosure roreach "ves® response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear m 5
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent 1b 4
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2|
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 890 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 8 X
6  Did the organization have members or stockholders? 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? b | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? 8b | X

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? jf “Yes " provide the games and agdresses on Schequle Q i 9 X
Section B. Policies ;s section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X

b if "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? i1a | X

and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

b Describe in Schedule O the process, if any, used by the organization to review this Form 990.

12a Did the organization have a written conflict of interest policy? f "No," gotoline 13 .. ... 12a | %
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O hOW thiS WaS ONE ... ... 12¢ | X
13 Did the organization have a written whistleblower POlCY 2 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b | X

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a | X

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s

exempt status with respect to such arrangements? e e SR . e 116D X
Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed PN

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website D Another's website Upon request D Other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records P>
NAOMI HORSAGER - 952-540-4053

6889 ROWLAND ROAD, EDEN PRAIRIE, MN 55344
032006 12-23-20 Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION _ 47-1036008 P§¥LZ.
@] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vii

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® L ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | ist all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

E] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and title Average | cfe Sks::lo?:lhan oo Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officefand aﬂ:ﬁ‘”/”“me) from from related other
(list any g the organizations compensation
hours for E . B organization (W-2/1099-MISC) J from the
related gl g . g (W-2/1099-MISC) organization
organizations| £ | 5 2 |E and related
pelow |E1=|.|Ez8 s organizations
ine) |2|EZ|E|3 /285
(1) CHRISTINE MORSE 7.00
BOARD CHAIR 6.00 X 66,500, 56,500, 0.
(2) PAUL BUSCH 50,00
DIRECTOR/PRES & CEO X X 0. 1,295,780, 155,210,
(3) RIGHT REVEREND JOHN CHANE 4,00
DIRECTOR 3.00 |X 51,500, 37,500. 0.
(4) WIN NEUGER 3,00
DIRECTOR 3.00 | X 39,000, 41,000, 0.
(5) STUART TOBISMAN 4,00
DIRECTOR 3.00 (X 0. 0. 0,
(6) NAOMI HORSAGER 50.00
TREASURER/CFO X 0. 547,002, 113,362,
(7) HEATHER KUKLA 50,00
SECRETARY/VP & GEN COUNSEL T X 0. 546,739, 111,908,
(8) TERRENCE MEERSMAN 50.00
VP OF PROGRAMS X 0. 568,436, 103,392,
(9) SHAWN WISCHMEIER 50.00
CHIEF INVESTMENT OFFICER X © 0. 1,501,714, 245,056,
(10) MICHAEL RUETZ 50.00
DEPUTY CIO/INVESTMENT DIR. X 0. 836,558, 151,856,
(11) MATTHEW MINNIS 50.00
INVESTMENT DIRECTOR X 0. 611,964, 114,619,
(12) RODNEY OVERCASH 50.00
INVESTMENT DIRECTOR X 0. 711,491, 134,401,
(13) TRICIA SCRIVNER 50.00
INVESTMENT DIRECTOR X 0. 701,266, 121,780,
(14) CHRISTOPHER VOGT 50,00
INVESTMENT DIRECTOR X 0. 691,353, 133,399,
032007 12-23-20 Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 8

art ] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (©) ) G (F)
Name and title Average Position Reportable Reportable Estimated
{do not check more than one . R
hours per | pox, untess person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related | g | 2 g (W-2/1099-MISC) organization
organizations § E g %‘ and related
below E £l 18 %é’ s organizations
line) $|2|£|z |28 5
El= |8 |2 |E=s| 2

1b Subtotal 157,000. 8,147 303, 1,384,983,
c Total from continuation sheets to Part Vli, Section A 0. 0. 0.
d Total(addlinestbandic) . ... ... 157,000, 8,147,303, 1,384 983,

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable

compensation from the orqa_nization » 0
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on !
line 1a? /f "Yes, " complete Schedule J for such individual ... P — T g 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization I
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual ... ... .. 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services I
rendered to the organization? jf "Yes " complete Schedule J for SUCH DELSOM 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (c)
Name and business address Description of services Compensation
MARGARET A. CARGILL FOUNDATION
6889 ROWLAND ROAD, EDEN PRAIRIE, MN 55344 SHARED SERV EXP REIMBURSEMENT 23,246,755,
CHILTON INVESTMENT COMPANY, LLC
1290 E MAIN STREET, STAMFORD, CT 06902 INVESTMENT MANAGEMENT 1,144,954,
RECORD CURRENCY MGMT, MORGAN HOUSE MADEIRA
WALK, WINDSOR, UNITED KINGDOM SL4 1EP LINVESTMENT MANAGEMENT 843,718,
FISHER ASSET MANAGEMENT LLC ‘
5525 NW FISHER CREEK DRIVE, CAMAS, WA 98607 INVESTMENT MANAGEMENT 733,735
BLACKROCK
400 HOWARD STREET, SAN FRANCISCO, CA 94105 [NVESTMENT MANAGEMENT 584,052,
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization » 20
Form 990 (2020)
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 9
l Eart g!ll | Statement of Revenue
Check if Schedule O contains a response or note to any lineinthisPart VIl ... ... ..o ]
,' (A) (B} (©)

(D)
Revenue excluded

| Total revenue Related or exempt Unrelated
function revenue |business revenue| from tax under
sections 512 - 514
.2 1 a Federated campaigns 1a h
© b Membership dues . 1b
(:- ¢ Fundraisingevents 1c
g d Related organizations 1d
7. e Government grants (contributions) | 1e
é f All other contributions, gifts, grants, and
2 similar amounts not included above | 1f
% g Noncash contributions included in lines 1a-1f 19 L$
3 h Total. Addlinestatf .. .. . mr— | 3
Business Code
g2
2 = b
w2 ¢
= e
a f All other program service revenue
g Total. Addlines2a-2f .. ... ... ..o >
! 3 Investment income (including dividends, interest, and
other similar amounts) o > 67,180,937, 660,531.| 66,520,406,
4  Income from investment of tax-exempt bond proceeds >
5§ RoyaltleS us oo oo ety S i »
()Real | (i) Personal
6 a Grossrents 6a |
b Less: rental expenses  |6b N
¢ Rental income or (loss) 6¢c |
d Net rental income or (Ioss)' ....................................... »
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory |7a|2273334112.
| b Less: cost or other basis
0 I~ and sales expenses 7b 1908246531,
| c Ganorfoss) . 7c$65,087,581. |
& d Netgainor(10ss) ................... OO » 365,087,581, 4,213,839,| 360,873,742,
_§ 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1c). See
PartIV,line 18 . 8a,
b Less: directexpenses . 8b !
¢ Netincome or {loss) from fundraising events ... . ... »
9 a Gross income from gaming activities. See
Part IV, line19 ... 9a
b Less: direct expenses . 9b
¢ Net income or (loss) from gaming activities ... ... »
10 a Gross sales of inventory, less returns
and allowances 10a
b Less: costofgoodssold ... 10b|
c_Net income or (loss) from sales of inventory O |
| Business Code
§ 11 a EIEIER INCOME 300099 -41,640,188. -4,447 058,] -37,193,130.
@
E b
] [
8% 4 Alotherrevenue
= e Total. Add lines 19a-11d ... B | -41,640,188. |
12 Total revenue. See instructions > 390,628,330, 0. 427,312.] 390,201,018,

032009 12-23-20
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Form 990 (2020)

ANNE RAY FOUNDATION

47-1036008

Page 10

| Part IX| Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part I1X

Do not include amounts reported on lines 6b, Total e(igenses Progra(n?)service Managég)ent and Func(ilr)a)ising
7b, 8b, 9b, and 10b of Part VIil. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part 1V, line 21 128,707,710, 128,707,710,
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 1,600,671, 1,207,814, 392,857,
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salaries and wages 10,292,408, 5,766,866, 4,525,542,
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits 3,288,115, 2,065,812, 1,222,303,
10 Payrolitaxes . ...
11 Fees for services (nonemployees): f
a Management ...
b Legal 509,648, 121,355, 388,293,
¢ Accounting 161,852, 66,795, 95,057,
d Lobbying
e Professional fundraising services. See Part IV, ling 17
f Investment managementfees 7,076,148, 7,076,148,
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 2,984,193, 1,311,164, 1,673,029,
12 Advertising and promotion
13 Officeexpenses ... ... Ml 48 B 21,664,
14 Information technology . ... ... 388,015, 310,1859. 77,156.
15 Royalties .
16  Occupancy 1,597,248, 1,206,893, 390,355,
17 Travel 136,695, 68,666. 68,029,
18 Payments of travel or entertainment expenses I
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 129,169 I 108,693, 20,476.
20 Interest ...
21 Paymentsto affiliates ..
22 Depreciation, depletion, and amortization
23 Insurance .. ... 89, 215k 69,455. 19,960.
24  Other expenses. Itemize expenses not covered
above (List misceilaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a GRANT DISCOUNT 359,403, 359,403,
p DUES & SUBSCRIPTIONS 277,555, 172,809, 104,746,
¢ RECRUITING 150,579, 129,845, 20,734,
d INVESTMENT DUES 90,673. 90,673,
e All other expenses 50,466. 38,8717, 11,589,
25 Total functional expenses. Add lines 1through 24e 157,989,938, 141,791,327, 16,198,611, 0.
26  Joint costs. Complete this line only if the organization ‘
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation. ‘
Check here } D if following SOP 98-2 (ASC 958-720) i
032010 12-23-20 Form 990 (2020)
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Form 990 (2020)

ANNE RAY FOUNDATION

47-1036008

[Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

(A) (B)
Beginning of year End of year
1 Cash-noniinterest-bearing .. . ... 1
2 Savings and temporary cash investments 26,214,910, 2 14,492,974,
3 Pledges and grants receivable, net 3
4 Accountsreceivable, net 458,649.| 4 30,286.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons .. . 5]
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)3)B) . 6
@ 7 Notes and loans receivable, net 7
& | 8 Inventoriesforsaleoruse 8
< | 9 Prepaid expenses and deferred charges 5,326 9 $35,000.
10a Land, buildings, and equipment: cost or other 1
basis. Complete Part Vl of Schedule D | 10a 44,637
b Less: accumulated depreciation 10b 44,637 0.] 10¢ 0.
11 Investments - publicly traded securities 569,480,736, 19 580,807,420,
12  Investments - other securities. See Part IV, line 11 3,871,602,826.| 12 4,226,278,228,
13 Investments - program-related. See Part IV, line 11 13
14 Intangibleassets 14
15 Other assets. See Part IV, line11 940,878, | 15 0.
16__ Total assets. Add lines 1 through 15 (mustequalline33) .. 4,468,703,325.| 16 4,822,543 908.
17  Accounts payable and accrued expenses 13,639,714.] 17 14,201,966.
18 Grantspayable ... 91,227,113.| 18 90,087,298,
19 Deferredrevenue 19
20 Taxexempt bond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of ScheduleD 21
» | 22 Loans and other payables to any current or former officer, director,
§ trustee, key employee, creator or founder, substantial contributor, or 35%
'-g controlled entity or family member of any of these persons 29,
4 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 25
___| 26 Total liabilities. Add lines 17 through25 ... ... ... 104,866,827. 26 104,289 264,
Organizations that follow FASB ASC 958, check here P>
§ and complete lines 27, 28, 32, and 33.
& | 27 Netassets without donor restrictions ... 4,363,836,498. 27 4,718,254 ,644.
S 28 Net assets with donor restrictions 28
g Organizations that do not follow FASB ASC 958, check here P> D
. and complete lines 29 through 33.
3 29 Capital stock or trust principal, or current funds 29
§ 30 Paid-in or capital surplus, or land, building, or equipment fund 30
& | 31 Retained earnings, endowment, accumulated income, or other funds 31
é 32 Total net assets or fund balances 4,363,836 ,498.| 32 4,718,254 644,
133 Total liabilities and net assets/fund balances . .o 4,468,703,325.] 33 4,822,543, 908.

032011 12-23-20
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Form 990 (2020) ANNE RAY FOUNDATION 47-1036008 Page 12

[ Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any lineinthisPart Xt . .. ...

................... :

390,628,330,

157,989,938,

232,638,392,

4,363,836,498,

95,493,379,

15,728,247,

10,558,128,

1 Total revenue (must equal Part VIII, column (A), line 12) 1
2 Total expenses (must equal Part IX, column (A), line 25) ... 2
3 Revenue less expenses. Subtract line 2 from line 1 3
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4
5 Netunrealized gains (losses) on investments ... 5
6 Donated services and use Of faCilities 6
7 InVestMent @XPENSES | 7
8 Prior period adjustments e 8
9 Other changes in net assets or fund balances (explain on Schedule O) .. 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X line 32,
COMIMIN (B)) oottt 10

4,718,254, 644,

{ Part XlI| Financial Statements and Reporting

Check if Schedule O contains a response or note to any linein thisPart XII ..o,

1 Accounting method used to prepare the Form 990: [:] Cash Accrual D Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
‘:| Separate basis [_____J Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
D Separate basis Consolidated basis D Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits,_explain why on Schedule O and describe any steps taken to undergo such audits oo

032012 12-23-20
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

2020

Open to Public
Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
P Attach to Form 990 or Form 990-EZ.

P Go to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization

Employer identification number

ANNE RAY FOUNDATION 47-1036008

{Part1 | Reason for Public Charity Status. (il organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 ]
2 []
3 [
4 [}

s []

000 o0

10

n ]
2 F]

o

f Enter the number of supported organizations
g Provide the following information about the supported organization(s).

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b}{1}A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)

A hospital or a cooperative hospital service organization described in section 170(b){ 1)(A)iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1){(A)(iii). Enter the hospital's name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A){iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)}A){v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1){A){vi). (Complete Part Il.)

An agricuitural research organization described in section 170({b}(1){A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part iil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509{a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

D Type L. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part |V, Sections A and B.

Type 1l. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part [V, Sections A, D, and E.

Type lil non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type lll
functionally integrated, or Type lll non-functionally integrated supporting organization.

16

(i) Name of supported (i) EIN {iii) Type of organization | (V]IS Ihe organization '51337 (v) Amount of monetary {vi} Amount of other
. (described on lines 1-10  |HILY0Ur dovernin docyment p =T . =gl
organization gl Yes No support (see instructions) | support (see instructions)
ARC NATIONAL 53-0196605 i 7 X 24,115,500, 0
I
ASI | 41-0711603 1 X 1,665,000, 0.
BEREA COLLEGE 61-0444650 2 X 1 15,977,246, 0.
IDYLLWILD 95-1801279 2 X 2,740,000, 0.
KPBS 33-0373293 2 X 2,060,000, 0.
Total 131,141,928, 0.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
SEE PART VI FOR LINE 12G CONTINUATION
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Schedule A (Form 990 or 990-E2) 2020 ANNE RAY FOUNDATION 47-1036008 Page 2
|Part i | Support Schedule for Organizations Described in Sections 170(b)(1){A)(iv) and 170(b)(1){A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2016 (b) 2017 {c) 2018 {d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to

the organization without charge
4 Total. Add lines 1 through3
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. Subtractline 5 from line 4.
Section B. Total Support

Calendar year (or fiscal year beginning in) p»> {a) 2016 {b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
7 Amounts from line 4
8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on {

10 Other income. Do not include gain !
or loss from the sale of capital
assets (Explain in Part VI.)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 l

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

Section C. Computation of Public Support Percentage

14 Public support percentage for 2020 (line 6, column (f), divided by line 11, column (f)) .. . . .. . 14 r %
15 Public support percentage from 2019 Schedule A, Partil, line 14 15 %
16a 33 1/3% support test - 2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization N [:l

b 33 1/3% support test - 2019. if the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2020. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ...
b 10% -facts-and-circumstances test - 2019. |If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part V! how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box gnd see instructions ... | 4 l:]
Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-EZ) 2020 ANNE RAY FOUNDATION 47-1036008 Page 3
EaE ||| | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualifz under the tests listed below, please complete Part 1)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 {f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose |

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to g
or expended on its behalf {

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7a and 7b 1 L

8 Public support. (Subtactline 7c irom ling §) i l
Section B. Total Support
Calendar year (or fiscal year beginning in) p L (a) 2016 (b) 2017 {c) 2018 ! (d) 2019 (e} 2020 (f) Total

9 Amounts fromline6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAdd lines10aand 10b . )
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VI.) ...

13 Total support. (Add lines 9, 10c, 11, and 12.) 1
14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stophere ... S P » ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2020 (iine 8, column (f), divided by line 13, column (f)) . . . . | 15 %
16 __Public support percentage from 2019 Schedule A Part I line 1S5 ... .. ... ... > [16 %

Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2020 (line 10c, column (f), divided by line 13, column (f)) .. . .. . I 17 %
18 Investment income percentage from 2019 Schedule A, Part lll, line 17 | 18 %
19a 33 1/3% support tests - 2020. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2019. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a,_or 19b, check this box and see instructions ... > |
032023 01-25-21 Schedule A {Form 930 or 990-EZ) 2020.
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Schedule A (Form 990 or 990-E7) 2020 ANNE RAY FOUNDATION 47-1036008 Page 4
{PartlV | Supporting Organizations

{Complete only if you checked a box in line 12 on Part . If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization's governing
documents? /f "No, " describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1 X

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f “Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)4), (5), or (6)? "Yes, " answer
lines 3b and 3c below. 3a X

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) |

purposes? f "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? jf |

"Yes," and if you checked box 12a or 12b in Part |, answer lines 4b and 4c¢ below. 4a X
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes, " expiain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)B)
PUrPOSES. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "ves,"

answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part Vi, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action, and (iv) how the action
was accomplished (such as by amendment to the organizing document). Sa X
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes," provide detail in
Part VI. 6 X
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? /f "Yes, " complete Part | of Schedule L (Form 990 or 990-E2). 7 &
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2). 8 X

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? if "Yes," provide detail in Part VL. 9a X

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which |
the supporting organization had an interest? /f "Yes," provide detail in Part V1. 9b X

¢ Did 2 disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit |
from, assets in which the supporting organization also had an interest? f "Yes, " provide detail in Part VI. 9c X

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type Il non-functionally integrated

supporting organizations)? jf "Yes, " answer line 10b below. 10a_| X
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to |
—determine whether the organization had excess buysiness holdings.) 10b -
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Schedule A (Form 990 or 990-E2) 2020 ANNE RAY FOUNDATION 47-1036008 Page 5
I Part IV | Supporting Organizations (ontinued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and
11c below, the governing body of a supported organization?
b A family member of a person described in line 11a above? ’Tﬂ) X
¢ A 35% controlled entity of a person described in line 11a or 11b above? /f "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI. 11¢ X
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization's officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? /f "Yes, " explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

supervised, or controlled the supporting organization. 2
Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? /f "No," describe in Part VI how control

or management of the supporting organization was vested in the same persons that controlled or managed

the supported organization(s). 1
Section D. All Type Ill Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i)} a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1 X

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? f "No, " explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2 X
3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? /f "Yes, " describe in Part VI the role the organization's

supported organizations played in this regard. e 3 X
Section E. Type lll Functionally integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a :’ The organization satisfied the Activities Test. Complete line 2 below.
b D The organization is the parent of each of its supported organizations. Complete line 3 pelow.
c [JThe organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? /f "Yes, " then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described in line 2a, above, constitute activities that, but for the organization's involvement,
one or more of the organization's supported organization(s) would have been engaged in? /f “Yes," explain in

Part V1 the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? jf “Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each |

of its supported organizations? Jf Yes* gescribe in Part VI the role plaved by the organization in this (egard. _3b
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Schedule A (Form 990 or 990-E2) 2020 ANNE RAY FOUNDATION
Part V I Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 |:| Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( expiain in Part Vi). See instructions.
All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year

(optional)
1 Net short-term capital gain 1 30,012,797, 0.
2 Recoveries of prior-year distributions 2 1,908,408, 0.
3 Other gross income (see instructions) 3 1377 15185, 31922}, 0.
4 Add lines 1 through 3. 4 169,506 597, 0.
5 Depreciation and depletion 5 0. 0.
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6 73,598,687, 0.
7 Other expenses (see instructions) 7/ 0. 0.
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8 95,907,910, 0.
" <2 . (B) Current Year
Section B - Minimum Asset Amount (A) Prior Year (optional)
1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
a Average monthly value of securities 1a 1,434,398, 616, 0.
b Average monthly cash balances 1b 80,188,998, U
¢ Fair market value of other non-exempt-use assets 1c 2,659,915,766, 0.
d Total (add lines 1a, 1b, and 1¢) 1d 4,174,503,380, 0.
e Discount claimed for blockage or other factors
(explain in detail in Part VI):
2 Acquisition indebtedness applicable to non-exempt-use assets 2 0. 0.
3 Subtract line 2 from line 1d. 3 4,174 ,503,380, 0.
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4 62,617,551, 0.
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5 4,111,885,829, 0.
6  Multiply line 5 by 0.035. 6 143,916,004, 0.
7 Recoveries of prior-year distributions 7 1,908,408, 0.
8 _Minimum Asset Amount (add line 7 to line 6) 8 145,824,412, 0.
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, column A) 1 95,907,910,
2 Enter 0.85 of line 1. 2 81,521,724,
3 Minimum asset amount for prior year (from Section B, line 8, column A) 3 145,824 412,
4  Enter greater of line 2 or line 3. 4 145,824,412,
5 Income tax imposed in prior year 5 0.
6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). J 6 145,824 412,

7 D Check here if the current year is the organization's first as a non-functionaily integrated Type Il supporting organization (see

instructions).
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—

47-1036008 Page7

Part V | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1 131,141,928,
2 Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3 11,511,837,
4  Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6  Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7 142,653,765,
8 Distributions to attentive supported organizations to which the organization is responsive

(orovide details in Part VI). See instructions. 8 131,141,928,
9 Distributable amount for 2020 from Section C, line 6 9 145,824,412,

10 Line 8 amount divided by line 8 amount 10 89.93%

Section E - Distribution Allocations (see instructions)

U]

Excess Distributions

(ii)
Underdistributions

{iii)
Distributable

Pre-2020 Amount for 2020
1 Distributable amount for 2020 from Section C, line 6 145,824,412,
2 Underdistributions, if any, for years prior to 2020 (reason-
able cause required - expjain in Part V). See instructions.
3  Excess distributions carryover, if any, to 2020
a From 2015
b From 2016
¢ From 2017
d From 2018
e From 2019 70,322,908,
f Total of lines 3a through 3e 70,322,908,
g Applied to underdistributions of prior years
h Applied to 2020 distributable amount 70,322,908,
i Carryover from 2015 not applied (see instructions)
i Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2020 from Section D,
line 7: $ 142,653,765,
a_Applied to underdistributions of prior years
b Applied to 2020 distributable amount 75,501,504,
¢ Remainder. Subtract lines 4a and 4b from line 4. 67,152,261,
5 Remaining underdistributions for years prior to 2020, if
any. Subtract lines 3g and 4a from line 2. For resuit greater
than zero, explain in Part V1. See instructions.
6 Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.
7 Excess distributions carryover to 2021. Add lines 3j
and 4c. 67,152,261,
8 Breakdown of line 7:
a Excess from 2016
b Excess from 2017
c Excess from 2018
d Excess from 2019
e _Excess from 2020 67,152,261,
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Schedule A (Form 990 or 990-E7) 2020 ANNE RAY FOUNDATION 47-1036008 Page 8

Part VI | Supplemental Information. provide the explanations required by Part ii, line 10; Part I, line 17a or 17b; Part Il line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c¢; Part IV, Section B, lines 1 and 2; Part |V, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

SCHEDULE A, PART I LINE 12G

DUE TO SPACE CONSTRAINTS ON THE SCHEDULE, THE NAMES OF THE SUPPORTED

ORGANIZATIONS WERE ABBREVIATED. ABBREVIATIONS USED HAVE THE FOLLOWING

MEANINGS FOR BOTH SCHEDULE A AND SCHEDULE R:

ARC NATIONAL - AMERICAN NATIONAL RED CROSS, INCLUDING ITS SAN DIEGO AND

IMPERIAL COUNTY CHAPTERS AND ITS INTERNATIONAL SERVICES DEPARTMENT

ASI - AMERICAN SWEDISH INSTITUTE

IDYLLWILD - IDYLLWILD ARTS FOUNDATION

KPBS - SAN DIEGO STATE UNIVERSITY, FOR THE BENEFIT OF KPBS

MINGEI - MINGEI INTERNATIONAL, INC,

YMCA OF THE USA - NATIONAL COUNCIL OF YOUNG MEN'S CHRISTIAN

ASSOCIATIONS OF THE UNITED STATES OF AMERICA, DOING BUSINESS AS YMCA

NMAI - SMITHSONIAN INSTITUTION, FOR THE BENEFIT OF THE NATIONAL MUSEUM

OF THE AMERICAN INDIAN

PBS - PUBLIC BROADCASTING SERVICE

PMG - PUBLIC MEDIA GROUP OF SOUTHERN CALIFORNIA

SA CA - THE SALVATION ARMY, A CALIFORNIA CORPORATION, FOR THE BENEFIT

OF ITS CALIFORNIA SOUTH DIVISION

SA NATIONAL - THE SALVATION ARMY NATIONAL CORPORATION

SAR - SCHOOL FOR ADVANCED RESEARCH

SDHS - SAN DIEGO HUMANE SOCIETY AND S,P.C.A,

ST. PAUL'S - ST. PAUL'S EPISCOPAL HOME, INC,

TNC - THE NATURE CONSERVANCY,6 INC.

SCHEDULE A, PART IV, SECTION D, LINE 2

ANNE RAY FOUNDATION'S PRIMARY CHARITABLE ACTIVITY IS SUPPORTING ITS
032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E2) 2020 ANNE RAY FOUNDATION 47-1036008 Page 8

art Supplemental Information. provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c¢, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

DESIGNATED SUPPORTED ORGANIZATIONS, AS STATED IN ITS ARTICLES., THE

OFFICERS AND DIRECTORS OF ANNE RAY FOUNDATION MAINTAIN A CLOSE AND

CONTINUOUS WORKING RELATIONSHIP WITH THE OFFICERS, DIRECTORS OR

TRUSTEES OF THE DESIGNATED SUPPORTED ORGANIZATIONS, THIS IS DONE, IN

PART, BY ANNUAL MEETINGS THAT ANNE RAY FOUNDATION'S CEO AND CFO HAVE

WITH THEIR COUNTERPARTS AT EACH OF THE DESIGNATED SUPPORTED

ORGANIZATIONS., ADDITIONALLY, ANNE RAY FOUNDATION PROGRAM STAFF

COMMUNICATE ON A REGULAR BASIS WITH THEIR COUNTERPARTS AT THE

DESIGNATED SUPPORTED ORGANIZATIONS THROUGHOUT THE YEAR, FURTHER

SUPPORTING THE CLOSE AND CONTINUOUS WORKING RELATIONSHIP.

INFORMATION FROM ALL OF THESE COMMUNICATION CHANNELS, INCLUDING BOTH

CEO AND CFO VISITS, IS DOCUMENTED AND SIGNIFICANT UPDATES ARE SHARED

AMONG ANNE RAY FOUNDATION'S STAFF AND BOARD MEMBERS THROUGHOUT THE YEAR

ON A FORMAL AND INFORMAL BASIS,

SCHEDULE A, PART IV, SECTION D, LINE 3

THE DESIGNATED SUPPORTED ORGANIZATIONS ARE IN REGULAR AND CONTINUOUS

CONTACT WITH THE REPORTING ORGANIZATION, FOR EXAMPLE, THE DESIGNATED

SUPPORTED ORGANIZATIONS PROVIDE PERIODIC UPDATES DURING THE YEAR THAT

HIGHLIGHT THEIR CURRENT PRIORITIES AND UPCOMING SHORT-TERM AND

LONG-TERM NEEDS, THE DESIGNATED SUPPORTED ORGANIZATIONS ARE ASKED TO

PROVIDE INPUT ON OPPORTUNITIES TO IMPROVE THE EFFECTIVENESS OF THE

GRANTMAKING PRACTICES AT THE REPORTING ORGANIZATION AND TO SHARE

OPPORTUNITIES FOR FUNDING IN AREAS OF MUTUAL INTEREST THAT ARE EXPECTED

TO HAVE THE BEST POSSIBLE IMPACT ON THE COMMUNITIES SERVED BY THE

DESIGNATED SUPPORTED ORGANIZATIONS.
032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E2) 2020 ANNE RAY FOUNDATION

47-1036008 Page 8

art Supplemental Information. provide the explanations required by Part ll, line 10; Part I, line 17a or 17b; Part lIl, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, Sa, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.

(See instructions.)

IN ADDITION TO HEARING FROM THE DESIGNATED SUPPORTED ORGANIZATIONS ON

THEIR STRATEGIC“PRIORITIES AND CURRENT NEEDS, ANNE RAY FOUNDATION

SHARES RELEVANT INFORMATION ON IMPORTANT ASPECTS OF ANNE RAY

FOUNDATION'S OPERATIONS WITH EACH OF THE DESIGNATED SUPPORTED

ORGANIZATIONS, ANNUALLY, ANNE RAY FOUNDATION SHARES A SUMMARY

INVESTMENT POLICY STATEMENT AND AN INVESTMENT PERFORMANCE REPORT WITH

THE SUPPORTED ORGANIZATIONS TO PROVIDE INFORMATION ON THE KEY

INVESTMENT POLICIES THAT GOVERNED THE MANAGEMENT OF INVESTED FUNDS FOR

ANNE RAY FOUNDATION AND TO PROVIDE TRANSPARENCY AROUND HOW INVESTMENTS

ARE MANAGED, ANNE RAY FOUNDATION ALSO PROVIDES A COPY OF THE MOST

RECENTLY FILED FORM 990 AND AUDITED FINANCIAL STATEMENTS TO THE

DESIGNATED SUPPORTED ORGANIZATIONS ON AN ANNUAL BASIS ALONG WITH OTHER

RELEVANT ANNE RAY FOUNDATION DOCUMENTS,

INFORMATION SHARED BY ANNE RAY FOUNDATION GOES BEYOND WHAT IS REQUIRED

FOR THE NOTIFICATION REQUIREMENT AND IS INTENDED TO PROVIDE INFORMATION

TO SUPPORT THE SIGNIFICANT VOICE THAT THE DESIGNATED SUPPORTED

ORGANIZATIONS HAVE WITH RESPECT TO ANNE RAY FOUNDATION'S OPERATIONS,

GRANTMAKING, AND INVESTMENTS, ANNE RAY FOUNDATION ALSO PROACTIVELY ASKS

FOR INPUT FROM THE DESIGNATED SUPPORTED ORGANIZATIONS AS PART OF ITS

CLOSE AND CONTINUOUS WORKING RELATIONSHIP WITH EACH ORGANIZATION,.

ANNE RAY FOUNDATION STRIVES TO ADDRESS THE NEEDS OF THE DESIGNATED

SUPPORTED ORGANIZATIONS IN A WAY THAT ALIGNS WITH ITS PHILANTHROPIC

MISSION AND INTENDS TO BE A RESOURCE TO THE DESIGNATED SUPPORTED

ORGANIZATIONS BOTH NOW AND INTO THE FUTURE.
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Schedule A (Form 990 or 990-EZ) 2020 ANNE RAY FOUNDATION 47-1036008 Page 8

art Supplemental Information. provide the explanations required by Part II, line 10; Part 11, line 17a or 17b; Part {il, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 113, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part [V, Section E, lines 1¢, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
{See instructions.)

SCHEDULE A, PART IV, SECTION D, LINE 8

ANNE RAY FOUNDATION SEEKS TO ESTABLISH ATTENTIVENESS THROUGH

GRANTMAKING THAT IS SIGNIFICANT, EITHER ON A RELATIVE OR AN ABSOLUTE

BASIS, AND FOLLOWS INTERNALLY DEVELOPED GUIDELINES FOR ESTABLISHING

ATTENTIVENESS. ANNE RAY FOUNDATION PROVIDES FUNDING EARMARKED FOR A

SPECIFIC PROJECT OR PROGRAM THAT IS ALIGNED WITH ANNE RAY FOUNDATION'S

MISSION AND VALUES,

ADDITIONALLY, ANNE RAY FOUNDATION IS THE SINGLE LARGEST PRIVATE DONOR

TO MOST, IF NOT ALL, OF ITS DESIGNATED SUPPORTED ORGANIZATIONS, ANNE

RAY FOUNDATION REQUESTS WRITTEN CONFIRMATION FROM THE SUPPORTED

ORGANIZATIONS THAT ONE OR MORE EARMARKED PROGRAMS OR ACTIVITIES WOULD

CEASE OR BE MATERIALLY IMPACTED IF THERE WAS A CHANGE IN ANNE RAY

FOUNDATION'S FUNDING FOR THE PROGRAM OR ACTIVITY,

032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E2) ANNE RAY FOUNDATION 47-1036008 Page 8
rm I Supplemental Information (Schedule A, Part |, Line 12g - Information regarding supported organizations (continuation)

(i) Name of supported { {ii) EIN {iii) Type of organization ({iv) Isl the qrganization {v} Amount of monetary (vi} Amount of

organization (descrlbe:bgcel)ines 110 govelr]rsfirig g]oézﬁ:ent 7 support other support
Yes No
MINGEI 23-7433357 7 X 935,000, 0.
YMCA OF THE USA 36-3258696 10 X 16,200,182, 0,
NMAT 53-0206027 7 X 1,760,000 0.
PBS 52-0899215 7 X 22,700,000, 0.
SA CA 94-1156347 1 X 545,000, 0.
SA NATIONAL 22-2406433 1 b 5,127,000, 0.
SAR 85-0125045 % X 862,000, 0.
SDHS 95-1661688 ) X 5,565,000, 0.
ST. PAUL'S 95-2111196 10 X 1,650,000, 0.
TNC 53-0242652 Y/ X 27,045,000, 0.
PMG 95-2211661 7 X 2,195,000, 0.
84,584,182,

Continuation Totals
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H H OMB No. 1545-0047
SCHEDULE D Supplemental Financial Statements i
(Form 990) P> Complete if the organization answered "Yes" on Form 990, 2020

Part iV, line 6,7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b.
[ Open to Public |
Department of the Treasury > Attach to Form 990. pen O ublic
Internal Revenue Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
ANNE RAY FOUNDATION 47-1036008

[Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year

2 Aggregate value of contributions to (during year)

3 Aggregate value of grants from (during year)
4 Aggregate value atendofyear
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control?

l:' Yes [:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? . [ IYes [ 1No
Part li | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).

D Preservation of land for public use (for example, recreation or education) l:] Preservation of a historically important land area

D Protection of natural habitat D Preservation of a certified historic structure

D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
c Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register . 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year P
4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
D Yes {:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
|
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)@)(B)(i)
and section 170(h)@)(B)i)?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization's accounting for conservation easements. =il
-Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

violations, and enforcement of the conservation easements it holds?

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xiil the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenueincluded on Form 990, Part VIl line 1 . P
(ii) Assets included in Form 990, Part X » 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIl line 1 |
b_Bssetsiincluded if.FormOO0 Part X. ooz e pn e e e e » s
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 ANNE RAY FOUNDATION 47-1036008 Péﬂﬁ

art lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ,ntinved)

3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its

collection items {check all that apply):

a |:] Public exhibition d [j Loan or exchange program
b [:] Scholarly research e :| Other
c [:l Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIII.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? . ... ... [ ]Yes [:] No
-Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
O FOMM 990, PArt X? e LCJves [ INo
b If "Yes," explain the arrangement in Part XIll and complete the following table:

Amount
¢ Beginning balanCe e, 1c
d Additions during the year 1d
e Distributions during theyear . ) 1e
f Ending balance ) 1f
2a Did the organization include an amount on For| o D Yes E No
b If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been providedon Part Xili o
l Part V I Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b} Prior year {c) Two years back | (d) Three years back | {e) Four years back

1a Beginning of year balance

Contributions
Net investment earnings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs

Administrative expenses

O OO

-

g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment p> %
¢ Term endowment P> %
The percentages on lines 2a, 2b, and 2c should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
(i) Unrelated organizations 3a(i)
(i) Related organizations | e e 3afii)
b If “Yes" on line 3a(ii), are the related organizations fisted as required on Schedule R? 3b
4 Describe in Part X]ll the intended uses of the organization’s endowment funds.
Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property T (a) Cost or other (b) Cost or other ’ {c) Accumulated (d) Book value
basis (investment) basis (other) ! depreciation
1a Land
b Buildings ..
¢ Leasehoid improvements
d Equipment
e Other . ... 44,637, 44,637, 0.
Total. Add lines 1a through Te. (Colymn (d) must equal Form 990, Part X, column (B). line 10c) ... e e el = 0.

Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 ANNE RAY FOUNDATION 47-1036008 Page 3

l Part Vll| Investments - Other Securities.
Compilete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) {b) Book value (c) Method of valuation: Cost or end-of-year market value
(1) Financial derivatives -5,562,284, END-OF-YEAR MARKET VALUE
(2) Closely held equity interests
(3) Other

(A) EQUITY FUNDS 1,377,532,999. END-OF-YEAR MARKET VALUE
(8) PRIVATE EQUITY FUNDS 507,092,572, END-OF-YEAR MARKET VALUE
(C) REAL ASSET FUNDS 827,786,826, END-OF-YEAR MARKET VALUE
(D) CREDIT FUNDS 1,251,773,400, END-OF-YEAR MARKET VALUE
(E) PRIVATE CREDIT FUNDS 267,654,715, END-OF-YEAR MARKET VALUE
(@]
(©)
(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p» 4,226,278,228.
Part VIII| Investments - Program Related.

Compilete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment {b) Book value [ {c) Method of valuation: Cost or end-of-year market value

()

(2)

(3)

_(4)

6

(6)

(@)

(8)

(9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) B>
Part IX| Other Assets.

Compilete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

(2)

3

(4)

(5)

(6)

(7)

(8)

(9)

8
S.

Other Liabilitie

Complete if the organization answered "Yes" on Form 990, Part |V, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability

(b) Book value

(1) Federal income taxes

@

@)

_4)
(5)
©)

)

®)

©)

Total. (Column (b) must equal Form 990, Part X, €Ol (B) liN@ 25.) . .ooo.oiioeii it |

2. Liability for uncertain tax positions. In Part Xlil, provide the text of the footnote to the organization's financial statements that reports the

organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part Xlli

Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 ANNE RAY FOUNDATION

47-1036008 Page 4

Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the erganization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 498,620,210,
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains (losses) on investments 2a 95,493,379,
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants ... 2¢
d Other (Describe in Part XIIL) |l o
e Addlines 2a through 2d 2e 95,493,379.
3 Subfractline 28-froM lNE™ | .o iz st o, ot e e aTems S50 csbmnns 2o a5 i e mes e i a5 - T 3 403,126,831,
4 Amounts included on Form 990, Part VIii, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIli, line7b . ‘1 4a 15,728,247,
b Other (Describein PartXIl) _4b -28,226,748.
¢ Add lines 4a and 4b 4c -12,498,501.
5 390,628,330,
eturn.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements 1 144,202,064,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilites 2a
b Prioryearadjustments 2b
¢ Otherlosses ... e | 2
d Other (Describe in Part XIII. ) _________________________________________________________________________ 2d
e Add lines 2a through 2d 2e 0.
3 Subtractline 2e from iNe 1 3 144,202,064,
4  Amounts included on Form 990, Part IX, line 25, but not on iine 1:
a Investment expenses not included on Form 990, Part VIll, line7b ‘1 4a 15,728,247,
b Other (Describe in Part XiI.) 4b -1,940,373. .
¢ Add lines 4a and 4b 4c 13,787,874.
................... 5 157,989,938,

5 Total expenses. Add lines 3 and 4¢. (Thj [ fine 18 ) oo
Part XiHlI| Supplemental Information.

Provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also compilete this part to provide any additional information.

PART X, LINE 2:

ANNE RAY HAS BEEN RECOGNIZED BY THE INTERNAL REVENUE SERVICE AS EXEMPT

FROM INCOME TAXES UNDER SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE

AND, ACCORDINGLY, IS GENERALLY NOT SUBJECT TO INCOME TAX. HOWEVER, ANNE

RAY IS SUBJECT TO TAXES ON UNRELATED TRADE OR BUSINESS INCOME, ANNE RAY

HAS ADOPTED GUIDANCE REGARDING THE RECOGNITION OF UNCERTAIN TAX POSITIONS,.

ANNE RAY BELIEVES IT HAS APPROPRIATE SUPPORT FOR UNRELATED TRADE OR

BUSINESS POSITIONS AND, AS A RESULT, DOES NOT HAVE UNCERTAIN TAX POSITIONS

THAT HAVE A MATERIAL IMPACT ON THE CONSOLIDATED FINANCIAL STATEMENTS.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

BOOK AND TAX TIMING DIFFERENCES RELATED TO INVESTMENT

032054 12-01-20
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Schedule D {(Form 990) 2020 ANNE RAY FOUNDATION 47-1036008 Page 5
a I'| Supplemental Information (ontinued)

INCOME -176 486,086,
INCOME FROM FLOWTHROUGH PASSIVE INVESTMENTS 148,259,338.
TOTAL TO SCHEDULE D, PART XI, LINE 4B —28,226,748.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

OTHER BOOK-TAX ADJUSTMENTS TO OTHER EXPENSES -1,940,373,

PART VIII, LINE 1

BOOK VALUE OF FINANCIAL DERIVATIVES REFLECTS THE END OF YEAR VALUE OF

FOREIGN CURRENCY POSITIONS HELD BY THE REPORTING ORGANIZATION,

Schedule D (Form 990) 2020
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SCHEDULE F
(Form 990)

Department of the Treasury
internal Revenue Service

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

P> Go to www.irs.gov/Form990 for instructions and the latest information.

P> Attach to Form 990.

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organization

ANNE RAY FOUNDATION

Employer identification number

47-1036008

| Part | General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance outside the

United States.

3 Activities per Region. (The foliowing Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region {b) Number of | (c) Number of |(d) Activities conducted in the region (e) If activity listed in (d) {f) Total
offices :gje%?sy%%sd (by type) (such as, fundraising, pro- is a program service, ex;;enditures
in the region indepeﬁdent gram sgrvices, investments, grénts to descr}ibe specific typfa inv:srt?Y:.]:nts
igotﬂtef?igtg?; recipients located in the region) of service(s) in the region in the region
EAST ASIA AND THE
PACIFIC - AUSTRALIA,
BRUNEI, BURMA, PROGRAM & INVESTMENT
CAMBODIA, 0 1 [SERVICES SITE VISITS 5,210,
EUROPE (INCLUDING
ICELAND & GREENLAND)
- ALBANIA, ANDORRA, PROGRAM & INVESTMENT
AUSTRIA, BELGIUM 0 8 SERVICES SITE VISITS 54,483,
NORTH AMERICA -
CANADA AND MEXICO,
BUT NOT THE UNITED PROGRAM & INVESTMENT
STATES 0 1 SERVICES SITE VISITS 40,
CENTRAL AMERICAN AND
THE CARIBBEAN 0 0 WNALUE OF INVESTED ASSETS /A 1412180097.
EAST ASIA AND THE
PACIFIC - AUSTRALIA,
BRUNEI, BURMA,
CAMBODIA, 0 0 WVALUE OF INVESTED ASSETS N/A 49,295,463,
EUROPE (INCLUDING
ICELAND & GREENLAND)
- ALBANIA, ANDORRA,
AUSTRIA, BELGIUM 0 0 VALUE OF INVESTED ASSETS N/A 243 392,499,
NORTH AMERICA -
CANADA AND MEXICO,
BUT NOT THE UNITED
STATES 0 0 [VALUE OF INVESTED ASSETS N/A 60,947,339,
EUROPE (INCLUDING |
ICELAND & GREENLAND)
- ALBANIA, ANDORRA, INVESTMENT MANAGEMENT
AUSTRIA, BELGIUM 0 1 [SERVICES LI/A 843,718,
3a Subtotal 0 11 1766718849,
b Total from continuation
sheetstoPart| 0 2 23,700,
¢ Totals (add lines 3a
__and3b) oo 0 13 1766742549,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990} 2020
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Schedule F (Form 990) ANNE RAY FOUNDATION 47-1036008 Page 1
|Part] | Continuation of Activities per Region. (Schedule F (Form 990), Part |, line 3)

{a) Region {b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) {f) Total

offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type for region
region recipients located in the region) of service(s) in region

NORTH AMERICA -
CANADA AND MEXICO,
BUT NOT THE UNITED
STATES 0 1 DPERATIONAL SERVICES /A 23,400,
SOUTH ASIA -
AFGHANISTAN,
BANGLADESH, BHUTAN,
INDIA, MALDIVES, 0 1 [INVESTMENT SERVICES N/A 300,
Totals ... 2 23,700,
032181
04-01-20
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Schedule F (Form 990) 2020  ANNE RAY FOUNDATION 47-1036008 Page 4
[PartlV | Foreign Forms

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? "Yes,"

the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign

Corporation (see Instructions for FOrm 926) . Yes D No
2 Did the organization have an interest in a foreign trust during the tax year? /f "Yes, " the organization may

be required to separately file Form 3520, Annual Return To Report Transactions With Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a

U.S. Owner (see Instructions for Forms 3520 and 3520-A; don't file with Form 990) ... .. ... [:] Yes No
3 Did the organization have an ownership interest in a foreign corporation during the tax year? jf "ves, "

the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect to

Certain Foreign Corporations (see Instructions for FOrm 54771) e . Yes D No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? /f “Yes, " the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621) ........................... R e OO Yes D No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? jf "ves, "
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for FOrm 8865) .. .. ... Yes l:] No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? jf
"Yes, " the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713; don't file with FOrm 990) ... ... o e T [ Yes No

Schedule F (Form 990) 2020
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Schedule F (Form 990) 2020 ANNE RAY FOUNDATION 47-1036008 Page 5
l PartV | Supplemental information
Provide the information required by Part 1, line 2 (monitoring of funds); Part |, line 3, column {f) (accounting method; amounts of
investments vs. expenditures per region); Part Il, line 1 (accounting method); Part |l (accounting method); and Part Ill, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

PART I, LINE 3

ANNE RAY FOUNDATION AWARDS GRANTS TO ITS DESIGNATED SUPPORTED

ORGANIZATIONS ALL OF WHICH ARE U.S. ORGANIZATIONS, ANNE RAY FOUNDATION

STAFF MAY PARTICIPATE IN SITE VISITS WITH A DESIGNATED SUPPORTED

ORGANIZATION, DURING 2020, PROGRAM AND INVESTMENT STAFF PARTICIPATED

IN A LIMITED NUMBER OF SITE VISITS TO LOCATIONS OUTSIDE THE U,S. DUE TO

THE GLOBAL PANDEMIC,

032075 12-03-20 Schedule F (Form 990) 2020
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Schedule | (Form 990) ANNE RAY FOUNDATION 47-1036008 Page 2
Part IV | Supplemental Information

IN 2020, THE REPORTING ORGANIZATION WORKED WITH EACH DESIGNATED SUPPORTED

ORGANIZATION TO UNDERSTAND WHAT FLEXIBILITY MAY BE NEEDED WITH RESPECT TO

ACTIVE GRANTS. THESE DISCUSSIONS RESULTED IN A MODIFICATION TO MANY OF THE

GRANTS TO PROVIDE ADDITIONAL FLEXIBILITY IN HOW FUNDS WERE USED, ALLOWING

THE DESIGNATED SUPPORTED ORGANIZATION TO USE FUNDS FOR THE MOST URGENT NEED

OF THE ORGANIZATION OR THE PROJECT.

Schedule | (Form 990)

0322891
04-01-20
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SCHEDULE J Compensation Information OMB No. 1545-0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2 0 20

Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23. .
Department of the Treasury P> Attach to Form 990. Open to P.Ubhc
Internal Revenue Service _P> Go to www.irs.qov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
ANNE RAY FOUNDATION J 47-1036008

[Part1 | Questions Regarding Compensation

Yes | No

fa Check the appropriate box{es) if the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part !ll to provide any relevant information regarding these items.
First-class or charter travel E:] Housing allowance or residence for personal use
D Travel for companions |:] Payments for business use of personal residence
Tax indemnification and gross-up payments [:] Health or social club dues or initiation fees
D Discretionary spending account [:l Personal services (such as maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to explain 1b | X

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2 X

3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part [il.

Compensation committee D Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing

organization or a related organization:

a Receive a severance payment or change-of-controt payment? 4a X

b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b | X
4c X

Participate in or receive payment from an equity-based compensation arrangement?

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VIi, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:

The organization? 5a X

Any refated Organization? | e Sb &

If "Yes" on line 5a or 5b, describe in Part ill.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation

o o

contingent on the net earnings of:

@ The OrGaNIZatiON? | | i oo 6a X
6b X

b Any related organization?

If "Yes" on line 6a or 6b, describe in Part Iil.

7 For persons listed on Form 990, Part Vil, Section A, line 1a, did the organization provide any nonfixed payments

not described on lines 5 and 67 If "Yes," describe in Part Il} /) X

8 Were any amounts reported on Form 990, Part Vii, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part IlI 8 X

9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4958-6(C)? | 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990} 2020

032111 12-07-20

PUBLIC INSPECTION COPY
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ s

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury P> Attach to Form 990 or 990-E2.

Internal Revenue Service P> Go to www.irs.qov/Form990 for the latest information.

2020

Open to Public ‘
Inspection

Name of the organization
ANNE RAY FOUNDATION

Employer identification number
47-1036008

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

ANNE RAY FOUNDATION PROVIDES MEANINGFUL SUPPORT TO SOME OR ALL

DESIGNATED SUPPORTED ORGANIZATIONS TO MAKE A MEASURABLE AND SUSTAINABLE

DIFFERENCE ON OUR IDENTIFIED PRIORITY PROBLEMS.

SPECIFICALLY, THE PURPOSE OF ANNE RAY FOUNDATION IS TO PROVIDE

ASSISTANCE AND SUPPORT IN ORDER TO:

- ENHANCE THE QUALITY OF LIFE FOR CHILDREN, FAMILIES AND SENIORS

- PREVENT AND RELIEVE SUFFERING OF CHILDREN, FAMILIES AND SENIORS

- PRESERVE AND PROMOTE THE ENVIRONMENT AND THE ARTS

- ENCOQURAGE AND SUPPORT THE HUMANE TREATMENT OF ANIMALS

DURING 2020 ANNE RAY FOUNDATION MADE GRANTS TO DESIGNATED SUPPORTED

ORGANIZATIONS FOR A VARIETY OF PROGRAMS AS DETAILED ON SCHEDULE I, PART

157 G

FORM 990, PART V, LINE 4B, LIST OF FOREIGN COUNTRIES:

BELGIUM, CANADA, DENMARK, FRANCE,

GERMANY, ISRAEL, NETHERLANDS, UNITED KINGDOM

FORM 990, PART VI, SECTION A, LINE 2:

ANNE RAY FOUNDATION SHARED OPERATIONS WITH MARGARET A, CARGILL FOUNDATION

(MAC FOUNDATION), A RELATED ORGANIZATION, IN PURSUIT OF THEIR SHARED VISION

IN ORDER TO MAXIMIZE ASSETS AVAILABLE FOR CHARITABLE GRANTMAKING. AS PART

OF THE SHARED OPERATIONS, ALL STAFF AND DIRECTORS LISTED IN PART VII ALSO

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
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Name of the organization Employer identification number
ANNE RAY FOUNDATION 47-1036008

SERVE AS STAFF AND DIRECTORS OF MAC FOUNDATION, OFFICERS, KEY EMPLOYEES,

AND BOARD MEMBERS LISTED IN PART VII ARE DEEMED TO HAVE A BUSINESS

RELATIONSHIP WITH EACH OTHER AS DEFINED BY FORM 990 REPORTING STANDARDS,

FORM 990, PART VI, SECTION A, LINE 6:

ANNE RAY FOUNDATION HAS TWO MEMBERS WHO ALSO SERVE AS DIRECTORS OF THE

ORGANIZATION, MEMBERS' RIGHTS COVER GOVERNANCE AND OVERSIGHT AS DESCRIBED

IN THE EXPLANATION STATEMENT PROVIDED FOR LINE 7B, MEMBERS ARE NOT RESERVED

ANY RIGHTS THAT WOULD RESULT IN A PERSONAL BENEFIT TO THE MEMBER.

FORM 990, PART VI, SECTION A, LINE 7A:

THE ARTICLES AND BYLAWS PROVIDE THAT THE TWO MEMBERS SHALL HAVE THE

AUTHORITY TO DESIGNATE DIRECTORS, THE MEMBERS WILL SEEK INPUT FROM OTHER

DIRECTORS ON THE DESIGNATION AND ACT ON THEIR RECOMMENDATIONS ACCORDING TO

THE ARTICLES AND BYLAWS.

FORM 990, PART VI, SECTION A, LINE 7B:

ANNE RAY FOUNDATION'S ORGANIZING DOCUMENTS RESERVE CERTAIN RIGHTS FOR THE

MEMBERS, SPECIFICALLY THE RIGHT TO AMEND THE BYLAWS, APPOINT COMMITTEE

CHAIRS, NOMINATE COMMITTEE MEMBERS, APPROVE DOMAIN DEFINITIONS, AND OVERSEE

WINDING UP THE AFFAIRS OF THE ORGANIZATION, ANNE RAY FOUNDATION'S BOARD OF

DIRECTORS ESTABLISHED THE AKALOA PROGRAM COMMITTEE IN JULY 2016, THIS

COMMITTEE IS AUTHORIZED TO RECOMMEND OR APPROVE GRANTS WITHIN THE BUDGET

PROVIDED BY THE BOARD,

FORM 990, PART VI, SECTION B, LINE 11B:

THE RETURN WAS REVIEWED BY THE CFO AND INDEPENDENT CPA PAID PREPARER,

BEFORE FILING WITH THE IRS, BOARD MEMBERS AND OFFICERS RECEIVED AND
032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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Name of the organization Employer identification number
ANNE RAY FOUNDATION 47-1036008

DISCUSSED COPIES OF THE COMPLETE FORM 990,

FORM 990, PART VI, SECTION B, LINE 12C:

ALL OFFICERS, DIRECTORS, KEY EMPLOYEES, AND OTHER STAFF MEMBERS ARE

REQUIRED TO SIGN A CONFLICT OF INTEREST DISCLOSURE ANNUALLY, ALL

DISCLOSURES ARE FIRST REVIEWED BY THE LEGAL DEPARTMENT. IF NECESSARY THE

CEO/PRESIDENT OR BOARD CHAIR FURTHER REVIEWS, DETERMINES WHETHER A CONFLICT

EXISTS, AND DETERMINES HOW TO RESOLVE SUCH CONFLICT, ANY DIRECTOR FOUND TO

HAVE A MATERIAL CONFLICT IS RESTRICTED FROM VOTING ON RELATED MATTERS AND

ANNE RAY FOUNDATION'S GENERAL COUNSEL, IN CONSULTATION WITH THE

PRESIDENT/CEQO OR BOARD CHAIR, DETERMINES WHETHER OTHER ACTIONS ARE REQUIRED

TO NEUTRALIZE THE POTENTIAL CONFLICT,

FORM 990, PART VI, SECTION B, LINE 15:

ANNE RAY FOUNDATION IS RELATED TO MARGARET A, CARGILL FOUNDATION (MAC

FOUNDATION)., MAC FOUNDATION IS THE EMPLOYER OF ALL STAFF RESPONSIBLE FOR

PROVIDING SERVICES TO MAC FOUNDATION AND ANNE RAY FOUNDATION, ANNE RAY

FOUNDATION REIMBURSES MAC FOUNDATION FOR ITS ALLOCABLE SHARE OF THE STAFF

COSTS RELATED TO SERVICES PROVIDED TO ANNE RAY FOUNDATION,

THE ANNE RAY FOUNDATION BOARD AND MAC FOUNDATION BOARD ESTABLISHED A JOINT

COMPENSATION COMMITTEE, MEMBERSHIP IN THE COMPENSATION COMMITTEE IS LIMITED

SO THAT ALL COMMITTEE MEMBERS ARE INDEPENDENT. THE COMPENSATION COMMITTEE

IS RESPONSIBLE FOR:

- ENGAGING AN INDEPENDENT COMPENSATION CONSULTANT TO ANALYZE RELEVANT

COMPARABILITY DATA AND ADVISE THE COMMITTEE ON THE REASONABLENESS OF

PROPOSED TOTAL REMUNERATION;

- RECOMMEND AND/OR APPROVE COMPENSATION FOR EXECUTIVES;
032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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Name of the organization
ANNE RAY FOUNDATION

Employer identification number
47-1036008

- PERIODICALLY REVIEW COMPENSATION AND BENEFITS OFFERINGS AND PHILOSOPHY;

- ENSURE THAT COMPENSATION APPROVALS ARE DOCUMENTED IN WRITING IN

CONTEMPORANEOUS COMMITTEE MEETING MINUTES.

IN DETERMINING COMPENSATION TO BE PAID FOR THE 2020 TAX YEAR, THE

COMPENSATION COMMITTEE HIRED AN INDEPENDENT CONSULTANT TO ANALYZE THE

REASONABLENESS OF COMPENSATION TO BE PAID TO DIRECTORS, EXECUTIVES, AND

CERTAIN KEY EMPLOYEES. THE REPORT WAS BASED ON PUBLISHED SURVEY DATA AS

WELL AS FORM 990 DATA FOR COMPARABLE ORGANIZATIONS, THE CONSULTANT

COMMUNICATED THE RESULTS OF THE REPORT DIRECTLY TO THE COMPENSATION

COMMITTEE., THE COMMITTEE APPROVED COMPENSATION TO CERTAIN EXECUTIVES AND

KEY EMPLOYEES, NOTING THE APPROVAL WAS BASED ON THE COMMITTEE'S

DETERMINATION THAT COMPENSATION WAS REASONABLE, THE COMMITTEE THEN MADE A

RECOMMENDATION FOR REVIEW AND APPROVAL BY THE BOARDS FOR COMPENSATION TO BE

PAID TO CERTAIN OTHER EXECUTIVES.

AFTER CONSIDERING RECOMMENDATIONS FROM THE COMPENSATION COMMITTEE, THE ANNE

RAY FOUNDATION BOARD AND MAC FOUNDATION BOARD APPROVED COMPENSATION TO

BOARD DIRECTORS AND CERTAIN EXECUTIVES, NOTING THE APPROVAL WAS BASED ON

THE BOARDS' DETERMINATION THAT COMPENSATION WAS REASONABLE, WHEN NECESSARY,

BOARD MEMBERS WERE RECUSED FROM APPROVING COMPENSATION IN ACCORDANCE WITH

THE ORGANIZATIONS' CONFLICT OF INTEREST POLICY.

FORM 990, PART VI, SECTION C, LINE 19:

THESE DOCUMENTS ARE AVAILABLE TO THE GENERAL PUBLIC UPON REQUEST., THE

ORGANIZATION POSTS ITS FORM 990 AND AUDITED FINANCIAL STATEMENTS TO ITS

WEBSITE FOR PUBLIC ACCESS, THE ORGANIZATION ALSO SHARES ITS FORM 990 AND

AUDITED FINANCIALS DIRECTLY WITH THE SMALL NUMBER OF SPECIFICALLY NAMED

032212 11-20-20
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Name of the organization Employer identification number
ANNE RAY FOUNDATION 47-1036008

ORGANIZATIONS IT SUPPORTS.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

BOOK/TAX DIFFERENCE IN NET INCOME FROM INVESTMENTS 12,498,502,
OTHER BOOK/TAX DIFFERENCE IN EXPENSE -1,940,374,
TOTAL TO FORM 990, PART XI, LINE 9 10,558,128,
032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020

PUBLIC INSPECTION COPY



0202 (066 Ww404d) Y 3|Npayas

AdOD NOILDO3dSNI JInand

VH1  0e-82-0L 1912€0

‘066 WJI04 10} SUOIIONIISU| 3y} 33s ‘9010 JOY UOONPaAY Yiomiaded 104

X Y/N Z (€)(D)T0§ YINJOIITYD SLY¥Y HHL NI INIRHOIYNE 67526 V¥D QTIMTIAQI
8¢ X0€ 0d
6L2T08T-56 - QTIMTIAQI
X ¥/ 4 (€)(D)105 AMDALNEY  NOILVYONAH AYVANODES-ISOd yOP0P AN 'vE¥ag
022 ON TIVYH NTOONIT
0599%70-T9 - ADITTIOD VHYHL
X Y/N L (g€)(D)T0Y YLOSANNIN FONAIOS ANY] LOPSS NW ' SITOdYANNIW
TUNLVIILIT LAY HSIQEMS FAONIAY HUVYd 0092
d0 HOQHETMONY HLOWOYJ €09TTLO-TY - ISV
X Y/N L (€)(D)T0S YIEWNTOD 40 LOIYLSIA NOILNIATYJ 90002 00 'NOLONIHSYM
ANV ESNOdSTY AONIDYAWE MN IEFILS T S202
G0996T0-€S - TYNOILVYN O¥V¥
oN | %04 (©)o)L05
ihipus Amnuas uono3s §l) snyeis uoI03s (Aunoo ubiaiog uoneziueBlio paje|al jo
Am:ﬁ“_“:.._._wwoww mc___o\_«coo 108l >«_\_.mr_o Jl|lgng c]eleg] HQmem 10 oumwwv 3|Io1Wep _Nmmj. >~_>:Um \CmEtn_ N3 pue .mwwLUUm .QF_mZ
(0) G (?) () () (a) (e)

1dwaxa-xe] pajejal 910W IO SUO PeY )} 9sNedaq ‘fE aull ‘Al HBd ‘066 WI04 U0 SBA, palamsue uoljeziueBio syl yi a1ejdwo) ‘suoneziuebiQ 1dwax3-xe} psle|ay jO uonesynuap|

1eak xey ay1 buunp suoneziuebio

[ 1ed |

NOILVANNOd AVY FNNVY "0

"z87 ' 09-

ﬁBOmmZZHj

ANVJWOD ONICTIOH ELVLSH TVd

T6€G5 NW 'VIVZAYM

N #AY AYMAVO¥E 0271

L8BLVLT-CV - OTT I¥VA

Aus
Buyjjoiuoo 1084Q

()

sjosse Jeah-jo-pul

(9)

9WOOUI |B}O )

(p)

(Azunoo ubisioy
10 3je1s) ajioiwop jebsn
(2}

Ananoe Aewd
(q)

Ayue papiebaisip jo
(e|geoydde y1) N|3 pue ‘ssaippe ‘aweyn
(e)

‘£ 9ul| ‘Al Hed ‘066 WI04 UO S8 A, palemsue uoieziueblo syl Ji 819|dwo) ‘sanug papiebalsiq Jo uonesynuap) E

8009€0T-LY
Jagquinu uonesynuapl sLAoidwg

uonoadsuj
ougnd o3 uadg

0c0c

£p00-5¥SL 'ON BINO

“L€ 10 ‘9€ '0GE ‘bE ‘EE QUI| ‘Al HEd ‘066 W04 UO ,SBA, PaIemsue uoneziuehio ayy i 919|dwo)

NOILVANNOA AV ENNVY
uoijeziuefio ayy Jo sweN

“UOIJELLIOJUI 1S318] o4} PUE SUOIJONJISUI JOJ 066W10J/A0D S MMM O] 0F) o

‘066 w104 0} yoeny

sdiysiauped pajejaiun pue suoneziuebiQ pajeloy

30IAI3S ANUBAJY {eudjul|
Anseas) ayj jo Wwawedaq

(066 wao4)
d ATNA3IHOS



AdOD NOILDO3dSNI JInand

02-10-v0
zceeeo

X 4\1 L (£)(D)T0Y YINYOJITY ONIWKWVYEOONd VIAIW OITdNd] S0ST6 VD ANVENNE
009 FLINS 'TOANIAVY VATRVTIY LSAM 006T
T99TT22-66 - OWd
X 4\1 L (£)(D)T0G VINIDYIA SANZJEA HJIT Jd0 ALISVWIAIQ €022 VYA 'NOLONITYY
FHL HOIHM NO MILVM 00T LS ‘WA XVJI¥IVA N SHT¥
aNVY QNV'T 3HI ONILOFLOYd 2G9Z%Z0-€S - ONI
X c\l 0T (€)(D)T0Y SIONITTI] TIY 404 AQod 90909 I ‘ODVYDIHD
ANV ONIR ‘II¥IdS AHLTIVAH 00y HIINS 'HATHA HINOVM HIMON T0T
a1INg LVHL SHY¥H0¥d 9698G6Z€-9€ - ¥SN HFHL 40 ¥YOWA
X v/ T (€)(D)T0§ YINIDYIA HOYNHD €T€2Z YA ' VINANVXATV
NYILSI¥HO FHIL 40 ms¢z ANYT SYHALVIS ST9
JHL NI QFaN NVWOH ONILIE €€P9072-2C - TYNOILVYN VS
X ¥/N 1 (€)(D)T0S VINYOJIITVD HO¥AHD Z0806 VD 'HOVIH ONOT
NYILSI¥HO HHL A0 FWY ¥OOTA HL6  dATE NVEDO & 0871
FHL NI QdJEIN NVWNH ONILIEW LYVE9STT-¥6 - VD ¥S
X v/ 0Tl (€)(D)TO0S YINJOAITYD SAILITIOVS €0TZ6 VO '099IA N¥S
HYVO WYEL-ONOT ¥Od I1d0ddNs LATYLS TTIVH 8Z¢E
96TTTIZ-S6 - S,1IN¥d '&S
X ¥/ L (€)(D)TOS YIEWATIOD 40 ILOIWLSIC 50 TMON 09602 OQ 'NOLONIHSVYM
40 NOISNJAJATIA ANV ASYAYONI S AAIYA NOS¥EJIAAL 000T
LZ09020-€G - IVHN
X 4\& 2 (€)(D)T0§ ODIXIW MIAN FOAATMONM 40 NOILVDINAWWOJ $0GL8 WN 'dd VINVS
ANV ACQONLS QIONVAQY] 8817 X0€ 0d
S906ZT0-G8 - ¥VS
X v/ 4 (€)(d)104] YINYOAITYD SWYND0¥d TYNOILYONAH 78126 VYO '0DIIA NYS
aNY YIQEK 2I7d90d AATYA FTINVAWYD 0526
€6CELEO-EE - SEdA
X <\J L (€)(o)tT0y YINYOAITVD STVRINY 40 0TTZ6 VO '0DIIA NVS
INIWLVIYL ANVAOH FLOWOYJ] LIFYLS SANIVO 006§
889T99T-G6 - SHAS
X ¥/N L (€)(D)10§ <HzH0ng YIQIW DI780d 70222 YA ' NOLONITIY
IAT¥A TYLSA¥D 00TC
GT26680-25 - S€d
X ¥/ L (€)(d)T04 YINJOAITYY WOASOAW L¥Y 7104 10TZ6 VYO '09IIA N¥S
oavyd 14 6€VT
LSEEEVL-ET - IFONIW
ol s (©)0)10s
¢uoneziuebio Ayjus U0I108S Ji) sniejs uoI1098s (Aunoo ubjaioy uopjeziuebio pajelal jo

P3jj0uod
{g1)a)zy g uonoag

(6)

Buijoyuoo 10811Qg

()

Aweyo oygng
(@)

apo) jdwax3y
(p)

10 93e)s) apotwop [eba

(0@

Ajaioe Aewd

(a)

NIF pue ‘ssaippe ‘swenN

(e)

suoneziuebiQ jdwaxy-xe| pajejay Jo uonesiuap| jo uoijenunuod [|14eg

8009€0T-LY

NOILVYANNOd AVY HNNVY

066 Wi0]) Y 9|npayds



AdOD NOILDO3dSNI JInand

02-10-v0
ceecen

PHESS NW ‘HINIVNG NIQ™

X v/ (€)(d)To04 YLOSANNIR ONINVHLNVYD HTEVLINVHD
QY0¥ aNVTIMOM 6889
90%8SLT-LE - NOILVANAOA TTIDYYD 'V IAUVDAYR
ON | oA ((e)o) 108
¢uoneziuet.o Aue uoIo8s J) snjels uoIjoes (Aunoo ubtauo; uoneziueBlio pejejal Jo
a:mw_m..“w_ozww Buijionuoo 18aQ fueyo oqng | epoD idwexy | 1o ejeys) apoiwop (ehe Annioe Aewud NIJ PuUe ‘SSaIppe ‘SWeN
(6) ¥ C) P (0@ (a) (e)

suoneziuehiQ 1dwax3-xe | pajejay J0 UoIIedYIUIP] JO UoIENUIUOD E

8009€0T-LV

NOILVYANNOd AVY FNNV

(066 Wi0J) d 8|npayds



0202 (066 W04} Y 9Npayos

AdOOD NOILO3ASNI DI1dNnd

SNOILVANILNOD ¥Od IIA I¥V¥d HAS

0z-82-0L 29Leed

X [$00°09 "G15°5L0°TE |'TT6 12T T~ d¥0d O NOILVANNOS SAaNVISI SINIWLSTANT] SANVISI NVWAYD ‘NYWAVO CGNVY¥D 'AVE VNVRVO
AV¥d INNY  NVHAYD AYM SOXAN 06
IAOW NOHLY¥YW
X [800°.S |'S97 'pTT'69 |'TS9'%09'T d¥0d 3 NOILVANNO4 SANVISI SINERILSTANT] 10690 IO 'QUOJIRVLS
AV INNY  NYHAYD aATE NOLONIHSVYM 089
LLY8Y0T-86 - QLT 4D T/H
X [$€2°29 "TIL 95996 | SE€P B0S dgod 3 NOILVANAOS SANVISI SINTWLSHTANT] SANVISI NYWAVO 'NVWAVD QNVNO 'AVE VNVRYD
AV ENNY ~ NVHAVYD AVM SNXEN 68
€00£8E0-66 - "d'7T 'GNOA IYVAQNY DV
ON | SSA Ajunos
e sjosse (1sn43 10 A:m_co ]
pajionuoo | AIYSIoUMO JedA-40-pus awooul ‘dioo g ‘diod D) Amue 10 3je)s) uoneziuebio pajelal Jo
Aw_ovmmmwm obejuadiad 10 31eyg [e10} JO aieys Aljus jo adAl | Buljosuod 10841q | 2uenwop [eba Ajnoe Aewld N|3 pue ‘ssaippe ‘swen
0] (u) () () () (p) (0) Q) (e)

“Jeak xey sy} Buunp 1snuj 10 uoeI0dio e se pajess) suoijeziuebio
P3}eja. 810W 4O SUO PeY J) ISNESQ ‘HE dUl| ‘Al HBd ‘066 WI04 U0 ,SBA, paiemsue uoieziuebio ayl | 919/ dwo) "3sna] 1o uoiesodio) e se d|gexe) suopeziuebiQ pajejay JO UoiEolIuUaP|

$05°66 X /N b ‘€BE 9VL 9T |'626 0929 INIRLSHANT NOILYANNOJ AN SINENLSHANT] €STO0T AN “Y¥OA
AVY FNNY MEN ‘¥00Td HIVT 'EONIAV HIJIIA
L9L '6L96%0E€-0T - JTHSYININVJ
ALINOT FILVAINA JUVIIMY
$19°85 X ¥/N X 0 616 88T €S LNTFRLSTANT] NOILYaNNOJ TI SINIRLSHANT 10909 TII 'ODVDIHD '0ZZg
AVY FNNY FLINS HATNA WENOYM LSdM
LL "L8086E0-ZE - OTT ANAL
SHIDALVYLS TVIIAYD YTITVHTVA
$82°66 b Y/N b ‘687 00L'8TC |'L90 878 '9T- LNTRLSTANT, NOILVANNOS aa SINIRLSEANT PPESS NW 'EINIVYA NEqd
AVY ENNY avod QNVTIMO¥ 6889
ZZEBOTZ-T8 - OTT IQVAS
£09°09 b ¥/N b ‘08€'s9ce€r  ["9€L'TT9 T~ LNEWLSEANT] NOILVANNOJ AN SINARLSIANT] 9£00T
AVY ENNY AN ‘M¥OA MEN 'Y0OOTd HIBE
‘¥¥Vd INVA¥E ANO €56Z061-9%
- "d'7 'aNnd INOVH NOHLVYYR
ON S9A Aonwc%o& 13 | ON [ S8A crosse (#1621 G suonaas Ammﬁmw
dIUSIBUMO | e, me cru %k%%mm £suogeaoiie Eo».&o.vcm aWwoou) _wmme_“wm_mh:omw%«wﬂ_%_wxo Anue Jo 2jers) uoneziueb.o pajejal jo
abejuaniad|o jessuan|  |9N-A @POD ajeuoipodordsiq j0 aJeys {e10] JO BJBYS auwooul Jueulwopald | Buijoljuos 3108aQg w___wmwmﬂv Aunioe Aewidd NI3 Pue ‘ssaippe ‘awepN
() 0 (1) () (8) @) () (p) () (q) (e)
‘1eah xey ayy Buunp diysisuped e se pajes)) suoljeziuebio
poje|al 810W JO U0 peY } 8SNeoaq ‘pg aull ‘Al Hed ‘066 WI04 U0 S84, palemsue uoieziueblo ay) Jl ej9idwo) -diysiauiied e se ajqexe) suoneziuebiQ pajejay jo uoneoyuap) E
Tsbed 8009€01-L7 NOTLYANNOZ AVY ANNY  020¢ (066 Wiod) o oMpawRs



AdOOD NOILO3ASNI DI1dNnd

02-10-¥0
geeeeo

$00°09 X ¥/N b ‘10E°L86°€ ‘y18 TY- INTRISEANT NOTLYANNO A'fo) SINZWLSEANI 0T006 V¥O 'SETIONVY SOT 'aald
AVY HNNY GYIHSTIM 00LY 'S6VTEES-28
- D717 "¥OLSAANI-0D
OITOJALYOd WHINID VYILVA-RW
ON[S2A (5901 wio) 1-3 | ON | SBA (v1G-g} G suonoas e
guped | AINPBYIS 40 02 [~—om oo Sjosse 1apun Xe} WoJj papn|oxa ublesq)
dIysIBUMO | pevew| XOQ Ul Junowe |74 reak-jo-pus awodu! ‘pajelalun ‘pajejal) o Ayue mo.u_m,ow uoneziuebio pajers. o
abejuaoiad|o jessusn|  |gNA 8P0OD -uaniodoidsiq JO auBySs [e10} JO 8Jeys 3WoIu Jueulwopald | Buyosuoo 10auQq __.m.mmj_ Auaizoe Aewy Ni3 pue ‘'ssaippe ‘aweN
b)) 0 1) ) (6) (€} (@) ()] (2) (q) (e)
diysiaulied e se ajgexe] suoneziueB.iQ pajeay JO uollesyijuap| Jo uonenuijuo) | ||| 4ed
8009€E0T-L¥ NOTLVANNOd AVY TNNY (066 W04) H 8INPayYds



AdOD NOILDO3dSNI JInand

0202 (066 wi0d) Y 3npayag 02-82-01 £912€0
AAOEY W NI QaIANTONI| ‘0 I SEOIAYIS AIUVHS Y04 SINAWAVA NOILVANNOL TTIDUVD "V LIYVOUVKH 19)

FA0EVY W NI QIAATIONI| "0 [o] SHDIA¥YES CHYYHS ¥04 SINIWAVd NOILVANNOL TTIIDYVD 'V LIUVOYVR (s)

A0SV W NI QEQATONI] 0 a SEONVAQV ¥Od SINZWAVA NOILVANNOA TTIDUVD 'V LIUVONVK (V)

FA0EV W NI QIANTIONI[ 0 (o] SADIAYAS QIYVHS ¥OJ SLNAWAVd NOILVANNOL TIIDYVO "V LIYVOUVK (€)

FA09Y W NI dIANTIONI 0 N SHOIA¥YIS QIYYHS ¥Od SILNIWAVd NOILVANNOA TIIDUVD 'V IIUVOUVA @

LS0D - SQY¥0DEY ANV SY00€ °99¢ 622 ‘€2 n SHOIAYAS QIYVHS YOJ SILNAWAVd NOILVANAOL TTIIDUVD "Y LIYVOUVH W)

(s-e) adAy
PaAjoAUl JUNOWE mﬁﬁ_c‘:w#mu 1O POUIBIN Uw>_o>ﬂo wcsoE< co_ﬁMchm\_ 1 uoneziuehio Mummwm_ﬁ J0 sweN

“Sp|oysaly} uonoesuel} pue sdiysuoieel Umtm>oo mc_u_.__oc_ m:__ S Ew_ano 1SNW OUM UO UOIFBULIOUI 10} SUOIIONIISUI BU) 89S , 'SSA, S| 9AOGE 8} JO AUB O} JoMSUB 8Ul )] ¢

T B | T T e R e —_— - e [Eluoneziuebio payejal Woij Auiadoid 10 Used jo 1BjSUeh B0 S
= T TR T (s)uonezIuebio pereie: 03 Anedoid 4o USED JO JOjSUBl} B0 4
Tt e e sosuadxa 103 (s)uoneziuebio perees Aq pred Juswosinguisy b
" T T sesuadxa 1o} (s)uonezueBio paieie) o} pred Juswssinquiey d
T B (s)uonezIueBIo pajeiel yum seakodwS pred jo Buusyg ©
e T e e (S)UOIEZIUBBIO PSIEIS] UM SIBSSE JOUI0 10 ‘SiSI] Buiiew Juadinbs ‘Sanyoe; o Buueyg U
g |Wp | T (s)uoiyeziuebio pajejas Aq suopelolos Buisiespuny 1o diysioquiawl 10 S80IAISS JO BDUBULIOUSH W
X | T e @coamw_cm@o paie|al 1oy suoneyolos Buisieipuny Jo diysiaquisal 0 S8DIAISS JO 8oUBLLIOUA] |
X AL (s)uoiyeziuebio paje|al WOy S18SSE Jaylo Jo ‘Juawdinbs ‘senjioe) Jo asea )
| QY| S SRR 8 e G 1 e e Bk P el -« - LSR5 ol . o SRR e AmvcoauNEm@o poE|a) O} SJSE 18410 10 JUBLIAINGS *Seoe) Jo eseen .
X 1 h (s)uoneziuebio pajelar yum siesse jo sbueyoxgy |
= T (S)uonEZIUEB.IO PaBIe) WOl SIOSSE JO aseyaIng Y
S 1 S (s)uoneziueBio pajele: o} S1asse jo aes B
= T e e T ————
— Bp | R NSRS 6 namaamm a5 0955 e e s S T (s)uonezIuEBIo peree: Aq seajueend ueo) 1o SueoT
X PR | T e e e e (s)uoneziuebio pajejas oy 410 0} sadjuRIend URO| IO SUROT P
= Dy] e s e TR G B R RO R SN e e e T L
i B e (S)UOREZILEBIO PETEB! 0 UOINGUILOD [ENde 10 uBIB ‘WS g
X e AJ1U8 P3)|0JJUOD B W) JuBJ (A1) 40 ‘saneAos () ‘saipnuue (1) 1sasaiu (1) Jo 1dieosy e
&AL SHEBd Ul pals]| suoljeziueflo paje|al 210w 10 8U0 Yim suonoesuel) Buimo|jos sy jo Aue uj abebus uoneziuebio auyy pip ‘eah xey ay; Buung
ON | SeA "8|NPaAYDS SIY} JO A 10 ‘|]] ‘]| SHE U1 Palsl| S| Aljua Aue Ji | aulf 818|dwo) 910N
9¢€ 10 ‘QGE ‘vE Bull ‘Al Ued ‘066 WI04 U ,S9A, Paiamsue uoijeziueblo syl )i 91s|dwo) *suoneziuebip Paie|ay Yum suonoesued) E
€ sbed 8009€0T-L¥ NOILVANNOd AVY 3NNV  020¢ (066 Wio4) Y SInpayds



AdOD NOILO3dSNI JITand

0Z-+0-v0
Seeeeo

el

(e2)

(ee)

(%3]

(o2)

(61)

(81)

(Z1)

(o1}

(s1)

1)

(e1)

(48]

(1)

SQY00dY AN¥ SN004

*598°€L9

DT "¥OLSAANI-O0D OITOAIMOd WIALNAD VIVA-W {or)

SqQUODdY ANY S)00d]

‘5%0°T8E T

"d'7 'aNNd INOVW NOHLVAVH (6)

SaY00dY JN¥ SN00€

'9L6°885°¢

“d'7 'aNnd INOVH NOHLVMVH (8)

SqY00EY ANY SM00d

000 00€ €8

aNnd TYVAQNY oV ()

PaA[OAUS JUNOWR

Buiuiuiislap 4O POYIBN

(9]

PSA|OAUI JUNOWY

(0}

(s-e) adAy
uofjoesuel |

(a)

uoneziuebio 18410 Jo swepN

(e)

(z au1l ‘A LBd ‘(066 Wi04) Y 9Npayog) suoneziuebiO palejay YIM suonodesuel] Jo uolenunuod E

8009€0T-LY

NOILVANNOA AV INNV

(066 Wi04) Y 8|Npayos



020¢ (066 W.04) Y 3|npayosg

AdOOD NOILO3IdSNI DIndnd

0¢-8¢-0L v8LZE0

ON|[s2A _Avmwﬁ_ﬁuwc;_%%c ON|[SeA siesse awooul ON{SPA| (p1G-gLG suoioas (Aqunoo
: d] |- 0r = 13pun xej Wouy papn|oxa
diysiaumo mﬂm.uhme 0z X0 Ul 1Unowe zw_mﬁw:@ Jeah-jo-pus 1e101 amv%m ‘pareaIun ‘paje;a.) uBlaloy 10 31e1S) Apus Jo
abejusoiadio esavan|  |GN-A BP0 | odosdsig O 9ieyg O aueYys .og__wwﬁcg 8LI00U] JURUILIOPald | Bjoiwop [eba Anailoe Alewind NI3 pue ‘ssaippe ‘awen
()] n ® () (6} ) (2) ) (2) (q) (e}

(enuanai ssoib 10 sjesse e10} Ag painsesw) sa

‘sdiysiaunied JusuwISaAUl UIBLIBD 104 UOISN|oxa BulpieBal suoion)sul 995 "uoljeziuebio palees e Jou sem jeul

130® SY 40 Juadiad aAl UBY)} 810w PaIONPUOd uojteziuebio syl yoym ybnoiyy diysieuped e se paxe Ajjus yoes 1o} uoljeuniojul Buimoljo) ayl apincid

/€ 8UIl ‘Al UBd ‘066 W04 UO ,SAA, pasemsue uoneziuebio ayy Ji ajeidwo) diysisulied e se ajqexej suoneziuebiQ pajejaiun | jA HMed

v abed

80

09€0T- LY

NOILVANNOd AVM @NNy  0c¢0c¢ (066 Wiod) Y 3INpayos



Schedule R (Form 930) 2020 ANNE RAY FOUNDATION

47-1036008 Pages

art VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

PART IV, IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS CORP OR TRUST:

NAME AND ADDRESS OF RELATED ORGANIZATION:

MARATHON MODI

90 NEXUS WAY

CAMANA BAY, GRAND CAYMAN, CAYMAN ISLANDS KY1-1205

SCHEDULE R, PART V, LINE 2

MARGARET A. CARGILL FOUNDATION AND ANNE RAY FOUNDATION SHARE OPERATIONS

IN PURSUIT OF THEIR SHARED VISION IN ORDER TO MAXIMIZE ASSETS AVAILABLE

TO CHARITABLE GRANTMAKING. THE TRANSACTIONS REPORTED AT PART V, LINES

1.A THROUGH 1.Q ARE THE RESULT OF SHARED COSTS THAT ARE INCURRED IN

PURSUIT OF THEIR SHARED VISION.

ANNE RAY FOUNDATION ALSO REPORTS AT PART V, LINE 2 TRANSFERS TO OR FROM

PASSIVE INVESTMENT FUNDS THAT ARE IDENTIFIED AS RELATED CORPORATIONS

AND PARTNERSHIPS AT PART IV,

032165 10-28-20
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